BREAK GAUSED
BY NEW HAVEN

New England Holders Sell
Stock, Owing to Loss of
Regular Dividend.
PENNSYLVANIA AFFECTED
Demand for Capital Traction 5s on
Local "Change—Washington Rail-

way Common
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Inter ndvan
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. the wtock wan offeced for sale
without resalt |
rement was made of the regular
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o Pedernl Nutional Bank at NG wnd |
T b sl Pank st (& |

1 at 104 |
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aree of Washington and Neorfolk )
il were sold ot 12

Al five shares of Mergenthaler|

compared with i1he sltusthoi
tig In other cithes local s .
inke g vy favoeable view of the
wesn belng done the local exchs
Niumtz Aet mnhfer.

Flokert B HFlonte nsristanmt cashier
ihe Park Savings Bank, b actmg osshier
in plmce of I F. Paweell, reslgned.

Aank Exanminrrs Appoinied.

Avting Tomptroller of the ©
Kans, with the approval of Seer
of the Tressory MeAdoo, Yesier-
nppointed Charles . Riddell of

Tod., & ustiona! bunk exsminer,
1 b assigeied Lo duty in the Bras
dintried in Indiana. Themas E. Fletcher,
of Forsyih, (a. wis appoluled « na-
thvnsl bank ezamines fur Sputhern Geoe-
win and Ploride. Mr. Hiddaell served an
sergeani-gt-Arms of the House, under the
inmt siminlstration.
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Agricultural Chemieal
its regular quarterty
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The American
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| sectiry material cheaper and find a labor
| rendjustoment

7| position te advance sharply
| channeis are favorable 1o it

| amel Bouthern Preifie In repartsd of high

< and th held bear ralds s check
restricted lqubdation.
Anide frofn Now ..iven. the oaly really
weak features were American Telophons
wnd Telegraph and Peonsylvanie  Each
declined to & mazkmuom of I polnis frem
yemerduy's closing.

“The Hguidation in
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Harriman & Co—lrregular recovery bs
sapecied in stocks. Shrewd operators are
hedging by purchasing the lending rali-
road lesties whoss margine of safety in

wamings are reascnabily large and sall- e

ing indusirial stocks that have been une
der susplclon on variooe kinds for some
time, Investment will be found to ex-
Pand on & much larger scale in camss of
utincks on prices for lavestigations show
ihe presence of onders 8 BUY at Teces-
wione.  These orders Wave already bean
piaced in many western rallrond stocks
It smemd to Be x very strongly figed
opinion  thet the mjlroads will benetit

from the tariff, got higher freight rutes,

Curing thn eourse of the
teat few monlha Feading 8 reported in
lnrmmuunl
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oul holdern
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The buying of Unlon Pasific

inside clam.  Bisel. Ameorican Copper pre-
ferred and New York Oentral are said to
be heavily oversold.

New York Finsncial Bureas to W. B
Hibbe—lrreguinr recovery is expectsd in
socks.  Shrewd operalors ase  hed,
by purchasing the leading rullroad |s-
wien whoss margine of saflely In enrnings
re reaschabily jarge, sl selling induam-
rinl slocks that have besn imder sus-
plelon. of veriousdinds for soms time

It meeme 0 De & very strongiy fived

opinlan  that the railroads will Lensst!

from the tarif, get higher fraight rates,
borurs malerial cheaper, and find & jabor
readjustigent during he course of the
next few manthe,
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New Haven |
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WS smaller m November Tham at any
tme since 108
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.| BUSINESS OUTLOOK

CAPITAL, £1.000,000. LGARNED SURPLUS, §1,000,000.

Christmas Money
—Fo_r Those Abroad

rd

Foreign Drafts

—issued by this bank. Soch drafts
can he had for any desired amount
and are drawn on any of the prin-
cipal cities of the world.

BF-Full information cheerfully

5, given on request.

e Washington
Loan and Trust Co.,

Cor. 9th and F Sts. N. W.

Capital, $200, 860 8

Furplus snd Usdivided Profits Over §130.088.08

The Men Who Direct

~—this bank's affairs have fally
demonstrated their fitnem to
fill their respective offices.
Under smch management
depositors are assured service
that is uniformly prompt, me-
carate and courteoms, com-
bined with a policy insuring
protection of the highest char-
aFCommercial Areounts Invited

o b e | 3%
Union Savings Bank

The Oldest Savings Bank in Washington
710 FOURTEENTH STREET N. W.

OFrncERs:
A, G. CLAFTIAM.,
JAMES & CuMILL
TUOKER K. SANDS&.. +View Presidenq
G L DOWMAN. .. P— ]
W. REGINALD LEWIA, Amttant Cusblr

- View Presibent

DN TS :
Prank I* Harmen,
Ip M. Thertem,
lames Lansteirgh,
LK Ly Levkie
[ B S,
z o
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com!
mo

aid on
avery siz

The
Munsey Trust
Company
Capital

FULLY PAID |

FRANK A. MUNSEY
Presideat

NATIONAL BANK,

PENK. AVE, OFF E &L THREASURT.

A General

Made for
| Castomers.
OFFICERS:

CHAKLES C. ULOYER
M.OE AILES.

WAL J. FLATHER. .
HEXRY B FLATHTR. .

- Prosdest
o View Proidest
Vicr Fresidest

e

EQUITABLE
Co-Operative Building
915 F Street
Assers, #2,706,0T186.

Encourages You
To Save.

—You koow from your
experience that little
d in saving wi

Hagvey & Chase, OF.A. Arther T.Chawe, (1A
Ohastes HTestle O P A Walter 0 Weps, GIP.A

Bdemrt Chuse. A B O O Tuithe CPA
HOWARD C DECK, ¢ . A, Lom! Mezager

Harvey S. Chase & Co.
Certified Public Accountants
Trirphoms Mam 6L
Rl‘!—‘-'lilmhﬂa‘, Washkington, D. C.

ofice! S Stade . Hoston

out a set
nhls plan ef saving
ceded 10 be the best,

celved the wual monthly repost of lis
private avditor, an expert who heas been
in the empley of the board of direcicrs
&8 thelr independent private ssdltor al-
maowt from the thme the bank fret started
it busitess. The summery of the years
Susiness brought forih mn expresion of
gratitude to the officers for their diligwni

ia com-

was
deciared and made payable January 1.
The dividend was ralsed 16 & 6 per cemt
per annum basis fnetead of the former
& per coat rate.

W. B. Hibbs &Co.

New Tos Stors Eschangs,
Mty .oooooo 4 Wiskingin Wtoot Exshuage
(S s

IN SOUTHLAND IS GOOD

President Harvison, of Southern Rail-
way, Reports Favorsble
Condifions.
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-3

terTe &8 offer for
in New Tork slocks and bonds.
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Most Prafliakle Yenr In Career.

AL the eleventh annusl meeting of the
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